Phil Bartsch

A PACKAGE of deals totalling
$14.648 million has been posted
on eight industrial offerings in
‘Brisbane and on the Gold
Coast.

The properties all comprise
single level buildings purpose-
built for mail delivery centres in
the 1990s. Australia Post still
helds short-term leases on six
of the premises.

Rick Bird of Ray White
Transact, who negotiated three
of the deals, said the properties
were owned by Ray White
Invest.

He said the property funds
management arm of the Ray
White group had acquired the
properties as investments.

The portfolio initially went
ur:;ier the hammer but failed to
sell.

“Within a month to six weeks
of the auction, however, sales of
all the properties had been
settled,” Mr Bird said.

They were bought by a num-
ber of different buyers.

He said Australia Post facili-
ties were always in prime
locations,

“These distribution centres
are all very well located and
positioned on highly accessible
sites,” he said.

He said buyers were also
lured by the fact that the
average building site cover on
the properties was only 3257
per cent.

“The buildings only occupy a
third of the land so there is
significant future expansion ca-
pacity andfor redevelopment
opportunities at the expiry of
the leases.”

Mr Bird said Australia Post
was amalgamating the centres
and centralising operations at
bigger sites.

The three properties sold by
Mr Bird included a 3678sq m
parcel of land with a lettable
area of 1422sq m at 23 Enter-
prise 5t, Tingalpa for $2428
million; a 3135sq m site with a
lettable area of 1138sq m at 45
Yarraman Place, Virginia, for
$1425 million; and 2575sq m
corner allotment with total
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Top locations on market
as mail centres sold

building area of 1056sq m at
920 Boundary Rd, Richlands,
for $1.67 million.

The Richlands deal was one
of two sold vacant possession.
The other was the $1.9 million
sale of 243 Bradman St, Acacia
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Ridge — a 3503sq m site with a
lettable area of 1214sq m —
negotiated by Paul Horsburgh
of Ray White Commercial.

The Australia Post delivery
centre at 55 Bishop St, Kelvin
Grove — 6268sq m parcel of

MAJESTIC ... the Sandgate Post Office Is up for sale as postal operations head to the nearby shopping centre.

land with 1481sq m building —

attracted the highest price
among the properties, selling
for $3.25 million.

The deal was negotiated by
Tony Pagano of CB Richard
Ellis. The lowest price was

{

$375,000 for a Goodna property.

On the Gold Coast, the
Australia Post facility at 44
Junction Rd, Burleigh Heads,
comprising a 844sq m building
on a 2206sq m parcel of land,
sold for $14 million. Also a

town hall, a kitchen and male and
amenities.

2736sq m site with a lettable
area of 985sq m at 24 Com-
merce Drive, Robina, was
snapped up for $2.2 million.

Joe Allan of Ray White
Surfers Paradise negotiated the
two deals,




